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JleekoBcbka Jl., Cynayk A., Manmsuk B., (IHCTHTYT eKOHOMiKHM
NMPUPOAOKOPUCTYBAHHSA Ta cTaj0ro po3BUTKY HAH Ykpainm)

MexaHi3Mi iHBeCTHMHIIHOIO 3a0e3Me4YeHHs] CTAJOr0 PO3BUTKY BOJHOIO
KOMILJIEKCY

SAx mokazye MOCBil, 0OCOOJMBO KpHU30BI Tporecu (IKCYIOThCS Yy cdepi
1HBECTHIlIITHOTO 3a0e3neueHHss pO3BUTKY YKpainu. He 3Bakaioun Ha He3HauHE
3pOCTaHHs, TUHAMIKa HE (GopMye TIEpeayMOB IO TOJINIICHHS CUTyallii. 30Kpema,
HU3BBKMMU € TIOKa3HUKHM KamiTalbHUX 1HBECTUIIIM, a 3a NPSIMUMHU 1HO3EMHUMU
iHBecTuiliiMu  piBeHb 2016 p. cranoBuB jume 20 % Big mokaznuka 2008.
OcHoBHMMHU mpuyuHaMU Takoi cutyaiii € ATO, kopyriis Ta TOBUIBHICTE pedopm,
10 BIPOBAIKYIOThCS. [TinTBepIKEeHHSIM (1 HACTIIKOM) KPU30BOCTI € 1 HU3bK1 TTO3UIIIT
VYKpaiHnu y CBITOBHX peWTHHrax: 3a Kom@oprom BeaeHHs Oi3Hecy (Doing Business
2017) — 80 no3wmist, y peiTHHTY ri100aipHOT KOHKypeHTocnpoMoxkHocTi (The Global
Competitiveness Report 2016-2017) — 85 wicre, pEHTHHTY 1HBECTHIIHHOT
npuBabiuBocTi (International Business Compass 2016) — 130 nmo3uiis. 3po3yMmiio,
10 32 TaKMX YMOB 1HBECTOpH HE OYyIyTh 3alliKaBJICHI y 1HBECTYBaHHI €KOHOMIKU
VYkpainu (IHCTUTYT €KOHOMIKH IPUPOJAOKOPUCTYBAHHS Ta cTaynoro po3Butky HAH
Ykpainn).

Opnak, 3a3Ha4MMO, 1110 TaKl HECIIPUATIMBI IpOLEcH y cepl IHBECTHUIIN TaKOX
0OYMOBJIIOIOTBCS 1 TUM, 110 HE3a/IIHI YUCIIEHH] JOTIOMIKHI 1HCTPYMEHTHU 3aTy4EHHS

BUIBHUX pecypciB. SIK NMpaBUIIO, BUKOPUCTOBYETHCS KIJIbKA OCHOBHHUX 1 LIUM BCE
00MeXyeThcs. Y IIbOMY 1 € TIPUXOBaHa MOXKJIMBICTB JJIS aKTHBi3aIlli 1HBECTUIIIHHOT
TISUTBHOCTI.

[Toxi6HO A0 3arajdbHOI cUTyallli B KpaiHi, BOJHUM KOMILJIEKC TaKOX BiA4yBa€
nedIIUT KOIITIB, X0ua 3a0€3MeUeHHs Oro CTajIoro pO3BUTKY Ma€ OyTH IMiAKPITUICHE
HEOOXITHMMHU IHBECTHIIMHUMHU pecypcamu. be3 Takoro 3abe3neueHHs abo HOro
HU3BKUX KUIBKICHUX XapaKTEPUCTHK TMPHUHIIUIINA CTAJOr0 PO3BUTKY HE OyayTh
e(eKTUBHO BMPOBAKyBaTHC. SIK 3a3Ha4aOCs, YMOBH, Y SKHX TepeOyBae YKpaiHa,
CYTTEBO YCKJIAIHIOIOTh MOJKJIMBOCTI HAJCKHOTO PIBHS 1HBECTHIIMHOI MIATPUMKH 1
TOMY TIOCTAa€ HaraJibHe MUTAHHS PO3POOKH HOBUX MIJAXOJIB JI0 ILOTO TIpoIecy, sKi O
Taad  3MOTy e(QEeKTMBHO BHUKOPHUCTOBYBATH HAasBHI PECypcH Ta 3allydaTH [0
TISTTBHOCT1 KOMIUIEKCY 1HHOBAIIIMHI MEXaHI3MHU.
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